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Map showing the original 65 B&R countries

I 217 Century New Maritime Sitk Road

Source: ICBC Standard, Oxford Economics
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Expanded geographic scope of the B&R initiative

I 21+ Century New Maritime Silk Road
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Source: ICBC Standard, Oxford Economics
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88 B&R countries (including China) considered in our B&R paper

Original 65 countries plus China in B&R New 22 partner countries
Afghanistan Iran Palestine Algeria
Albania Iraq Philippines Angola
Armenia Israel Poland Australia
Azerbaijan lordan Qatar Brazil
Bahrain Kazakhstan Romania Cameroon
Bangladesh Kenya Russia Dem. Rep. Cango
Belarus Kuwait Saudi Arabia Ecuador
Bhutan Kyrgyz Republic Serbia Ethiopia
Bosnia & Herzegovina Laos Singapore Ghana
Brunei Latvia Slovakia Jamaica
Bulgaria Lebanon Slovenia Liberia
Cambodia Lithuania Sri Lanka Mexico
China Macedonia Syria Mozambigue
Croatia Malaysia Tajikistan Nigeria
Gzech Republic Maldives Thailand Peru
East Timor Moldova Turkey Senegal
Egypt Mangoalia Turkmenistan South Africa
Estonia Montenegro Ukraine Sudan
Georgia Myanmar UAE Tanzania
Hungary Nepal Uzbekistan lganda
India Oman Vietnam Venezuela
Indonesia Pakistan Yemen Zimbabwe

Source: ICBC Standard, Oxford Economics



ICBC Standard Bank | Belt & Road Opportunities

The Belt & Road Initiative is expanding, with over $750bn in investments.

Infrastructure still dominates B&R
projects, but investment in other
sectors gaining momentum.

US$750 bn Total since 2013

B&R nations now comprise over 50% of global GDP
in PPP terms and 80% of the world’s population.

The B&R has expanded globally to enhance

China’s access to export markets, raw
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B&R projects announced, in progress or completed since 2013
Total value and project count by sector

Project value
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Transport projects announced, in progress or completed since 2013
By sub-sector

Project value
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Construction projects announced, in progress or completed since 2013
10 largest country totals
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M&A-type projects announced, in progress or completed since 2013
10 largest country totals
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China’s challenge: attracting 3" party finance for B&R investments
Share of total identified funding of B&R projects, split by source

m Chinese corporates and financial institutions m Private Chinese funds
Foreign governments W Foreign private funds
B MDBs

Source: ICBC Standard, Oxford Economics
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B&R national governments and MDBs investing in B&R projects since 2013
By size of investment in nominal US dollars
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Country’s B&R involvement potential under four characteristics
Ordered by average score across all four

£ g £ g £ 8

= = 2 @ = 2 = < 2
£: £¢ £:f¢ £: £z
£ 8 E B E 8 E % E 8 E B
E - g & E - = £ 8 - = &
E £ & S E £ &8 & E £ & &

India Belarus East Timor

Souwth Africa My anmar Ethiopia

Erazil Mongolia Bosnia-Herz.

Mexico UAE Croatia

Russia Henya Turkmenistan

Pakistan Israel Jordan

Turkey Kuwait Arerbaijan

MiZeria SriLanka Arghanistan

Indonesia Oman Zimbabwe:

Vietmam Tanzania Senegal

Aunstralia Uzanda Liberia

Peru Bul=Zaria Slovenia

Philippines Ghana Armenia

Harakhstan Uz bekistan Albania

Poland Qatar Macedonia

E=ypt Czech Rep. Kyrzyz Rep.

Ukraine Serbia Georgia

Iran Mozambigue Erunei

Thailand Hungary Jamaica

Angola Slovakia Laos

Venezuela D.R. Congo Eahrain

Malaysia Yemen Estonia

Saudi Arabia Cambodia Moldova

Lebanon Mepal Syria

Singapore Ecuador FPalestine

Romania Canmeroon Maldives

AlZeria Lithuania Tajikistan

Iragq Latwvia Montenegro

Bangladesh Sudamn Ehutan

Source: ICBC Standard, Oxford Economics



ICBC Standard Bank | Belt & Road Opportunities

Disclaimer

This presentation is provided for information purposes only on the express understanding that the information contained herein will be regarded as strictly confidential. It is not to be delivered nor shall its contents be disclosed to anyone
other than the entity to which it is being provided and its employees and shall not be reproduced or used, in whole or in part, for any purpose other than for the consideration of the financing or transaction described herein. If this
document has been received in error it must be returned immediately to ICBC Standard Bank. This is a commercial communication. The information does not include a personal recommendation and does not constitute an offer, or the
solicitation of an offer for the sale or purchase of any financial product, service, investment or security. The information, investments and/or strategies discussed here may not be suitable for all investors; if you have any doubts you should
consult your investment advisor.

No liability is accepted whatsoever for any direct or consequential loss arising from the use of this document. You are not relying on any communication (written or oral) from ICBC Standard Bank as investment advice or as a
recommendation to enter into any transaction; it being understood that information and explanations related to the terms and conditions of a transaction shall not be considered investment advice or a recommendation to enter into that
transaction. No communication (written or oral) received from ICBC Standard Bank shall be deemed to be an assurance or guarantee as to the expected results of that transaction. The investments discussed may fluctuate in price or
value. Whilst every care has been taken in preparing this presentation, no member of the ICBC Standard Bank gives any representation, warranty or undertaking and accepts no responsibility or liability as to the accuracy, or completeness,
of the information in this presentation. Past performance is not indicative of future results.

For the avoidance of doubt, our duties and responsibilities shall not include tax advisory, legal, regulatory accounting or other specialist or technical advice or services. You are to rely on your own independent appraisal of and
investigations into all matters and things contemplated by this presentation. By accepting this presentation, you agree to be bound by the foregoing limitations. Kindly note that this presentation does not represent an offer of funding
since any facility to be granted in terms of this presentation would be subject to the ICBC Standard Bank obtaining the requisite internal and external approvals. Copyright 2015 ICBC Standard Bank. All rights reserved.

UK Residents

This information is not intended for the use of retail clients and must not be acted on or relied on by persons who are retail clients. Any investment or investment activity to which this information relates is only available to persons other
than retail clients and will be engaged in only with such persons. ICBC Standard Bank Plc is authorised by the Prudential Regulation Authority and Regulated by the Financial Conduct Authority and Prudential Regulation Authority and has
approved this information for distribution in the UK only to persons other than retail clients. Persons into whose possession this information comes are required by ICBC Standard Bank to inform them about and to observe these
restrictions. Telephone calls may be recorded for quality and regulatory purposes. ICBC Standard Bank Plc, 20 Gresham Street, London, EC2V 7JE.

United States Residents

In the US, ICBC Standard Bank Plc is acting through its agents, ICBC Standard Securities Inc., and ICBC Standard Resources (America) Inc. All are affiliates of ICBC Standard Bank Plc. ICBC Standard Resources (America) Inc. is registered
as a commodity trading advisor and a commodity pool operator with the NFA. ICBC Standard Securities Inc. is a member of FINRA and SIPC. Neither are banks, regulated by the United States Federal Reserve Board, nor insured by the
FDIC.

Dubai Residents
ICBC Standard Bank Plc, Dubai Branch, is regulated by the Dubai Financial Services Authority (‘DFSA) (register number FOO0028). Within the Dubai International Financial Centre, (‘DIFC’) the financial products or services to which this
marketing material relates will only be made available to Professional Clients, including a Market Counterparty, who meet the regulatory criteria of being a Client.

Hong Kong Residents
ICBC Standard Bank Hong Kong Plc branch is a fully licensed bank under the Banking Ordinance and is a registered institution under the Securities and Futures Ordinance in Hong Kong. Any investments and services contained or referred
to in this presentation may not be suitable for you and it is recommended that you consult an independent investment advisor if you are in doubt about such investments or investment services.

Singapore Residents
ICBC Standard Bank Plc, Singapore Branch is regulated by the Monetary Authority of Singapore. The material contained in this document is intended solely for Accredited Investors, Expert Investors, or Institutional Investors, as defined
under the Securities and Futures Act (Cap. 289) of Singapore.

Residents in Other Jurisdictions

In jurisdictions where ICBC Standard Bank is not already registered or licensed to trade in securities, transactions will only be effected in accordance with applicable securities legislation, which will vary from jurisdiction to jurisdiction and
may require that the trade be made in accordance with applicable exemptions from registration or licensing requirements.
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