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Map showing the original 65 B&R countries
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Expanded geographic scope of the B&R initiative
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88 B&R countries (including China) considered in our B&R paper
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The Belt & Road Initiative is expanding, with over $750bn in investments.
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B&R projects announced, in progress or completed since 2013
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Total value and project count by sector
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Transport projects announced, in progress or completed since 2013
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By sub-sector

Source: ICBC Standard, Oxford Economics



ICBC Standard Bank |

Construction projects announced, in progress or completed since 2013
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10 largest country totals
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M&A-type projects announced, in progress or completed since 2013
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10 largest country totals
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China’s challenge: attracting 3rd party finance for B&R investments
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Share of total identified funding of B&R projects, split by source
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B&R national governments and MDBs investing in B&R projects since 2013
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By size of investment in nominal US dollars
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Country’s B&R involvement potential under four characteristics
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Ordered by average score across all four
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Disclaimer

This presentation is provided for information purposes only on the express understanding that the information contained herein will be regarded as strictly confidential. It is not to be delivered nor shall its contents be disclosed to anyone 

other than the entity to which it is being provided and its employees and shall not be reproduced or used, in whole or in part, for any purpose other than for the consideration of the financing or transaction described herein. If this 

document has been received in error it must be returned immediately to ICBC Standard Bank. This is a commercial communication. The information does not include a personal recommendation and does not constitute an offer, or the 

solicitation of an offer for the sale or purchase of any financial product, service, investment or security. The information, investments and/or strategies discussed here may not be suitable for all investors; if you have any doubts you should 

consult your investment advisor.

No liability is accepted whatsoever for any direct or consequential loss arising from the use of this document. You are not relying on any communication (written or oral) from ICBC Standard Bank as investment advice or as a 

recommendation to enter into any transaction; it being understood that information and explanations related to the terms and conditions of a transaction shall not be considered investment advice or a recommendation to enter into that 

transaction. No communication (written or oral) received from ICBC Standard Bank shall be deemed to be an assurance or guarantee as to the expected results of that transaction. The investments discussed may fluctuate in price or 

value. Whilst every care has been taken in preparing this presentation, no member of the ICBC Standard Bank gives any representation, warranty or undertaking and accepts no responsibility or liability as to the accuracy, or completeness, 

of the information in this presentation. Past performance is not indicative of future results.

For the avoidance of doubt, our duties and responsibilities shall not include tax advisory, legal, regulatory accounting or other specialist or technical advice or services. You are to rely on your own independent appraisal of and 

investigations into all matters and things contemplated by this presentation. By accepting this presentation, you agree to be bound by the foregoing limitations. Kindly note that this presentation does not represent an offer of funding 

since any facility to be granted in terms of this presentation would be subject to the ICBC Standard Bank obtaining the requisite internal and external approvals. Copyright 2015 ICBC Standard Bank. All rights reserved.

UK Residents

This information is not intended for the use of retail clients and must not be acted on or relied on by persons who are retail clients. Any investment or investment activity to which this information relates is only available to persons other 

than retail clients and will be engaged in only with such persons. ICBC Standard Bank Plc is authorised by the Prudential Regulation Authority and Regulated by the Financial Conduct Authority and Prudential Regulation Authority and has 

approved this information for distribution in the UK only to persons other than retail clients. Persons into whose possession this information comes are required by ICBC Standard Bank to inform them about and to observe these 

restrictions. Telephone calls may be recorded for quality and regulatory purposes. ICBC Standard Bank Plc, 20 Gresham Street, London, EC2V 7JE.

United States Residents

In the US, ICBC Standard Bank Plc is acting through its agents, ICBC Standard Securities Inc., and ICBC Standard Resources (America) Inc. All are affiliates of ICBC Standard Bank Plc. ICBC Standard Resources (America) Inc. is registered 

as a commodity trading advisor and a commodity pool operator with the NFA. ICBC Standard Securities Inc. is a member of FINRA and SIPC. Neither are banks, regulated by the United States Federal Reserve Board, nor insured by the 

FDIC.

Dubai Residents

ICBC Standard Bank Plc, Dubai Branch, is regulated by the Dubai Financial Services Authority (‘DFSA) (register number F000028). Within the Dubai International Financial Centre, (‘DIFC’) the financial products or services to which this 

marketing material relates will only be made available to Professional Clients, including a Market Counterparty, who meet the regulatory criteria of being a Client.

Hong Kong Residents

ICBC Standard Bank Hong Kong Plc branch is a fully licensed bank under the Banking Ordinance and is a registered institution under the Securities and Futures Ordinance in Hong Kong. Any investments and services contained or referred 

to in this presentation may not be suitable for you and it is recommended that you consult an independent investment advisor if you are in doubt about such investments or investment services.

Singapore Residents

ICBC Standard Bank Plc, Singapore Branch is regulated by the Monetary Authority of Singapore. The material contained in this document is intended solely for Accredited Investors, Expert Investors, or Institutional Investors, as defined 

under the Securities and Futures Act (Cap. 289) of Singapore.

Residents in Other Jurisdictions

In jurisdictions where ICBC Standard Bank is not already registered or licensed to trade in securities, transactions will only be effected in accordance with applicable securities legislation, which will vary from jurisdiction to jurisdiction and 

may require that the trade be made in accordance with applicable exemptions from registration or licensing requirements.
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